Attachment 5

BUDGETS BY BASIS POINTS

Projected
FY 2007-08 FY 2008-09
Net Asset Value * $ 1907 $ 2124 $ 2526 $ 2526 2$ 2526 2
Administrative Expenses 11.49 bp 10.51 bp 9.65 bp 11.29 bp 11.31 bp
Enterprise Projects - 0.56 1.52 4.03 5.67
Investment Expenses
External Advisors - Base Fees 8.38 11.15 13.68 19.33 20.27
External Advisors - Performance 11.03 18.64 7.55 22.48 18.86
Investment - Other 0.92 0.75 0.50 0.61 0.61
Investment Expenses, Subtotal 20.33 30.54 21.74 42.42 39.74
Headquarters Account 1.26 1.54 1.10 1.45 1.43
Directed Brokerage 0.33 0.18 0.09 0.06 0.08
59.25 bp 58.24 bp
1 In Billions

2 Fund value as of the end of FY 2006-07



